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QLHP� V]NROQHJR� SLVPD�� DOH�
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1DV]D� UHGDNFMD� UR]ZLMD� VLĊ�
NXOWXUDOQLH� L�QDXNRZR��%\OL�
ĞP\� Z 8QLZHUV\WHFLH� 3HGD�
JRJLF]Q\P�� *D]HFLH� .UD�
NRZVNLHM�� RGZLHG]DOLĞP\�
ORNDOQH� LQVW\WXFMH� WDNLH� MDN�
0LHMVND� %LEOLRWHND� 3XEOLF]�
QD� F]\� � 0X]HXP� 1LHSRGOH�
JáRĞFL�� 

=DSUDV]DP\� ZV]\VWNLFK�
FKĊWQ\FK�GR�ZVSyáSUDF\� 

 5HGDNFMD 

:�F]DVRSLĞPLH�Ä%LEOLRWHND�
Z 6]NROH´� Z� GRGDWNX�
Ä%LEOLRWHND� –� &HQWUXP�
,QIRUPDFML´� ��������� XND�
]Dá� VLĊ� DUW\NXá� QD� WHPDW�
QDV]HM� JD]HWNL� V]NROQHM�
RSUDFRZDQ\� SU]H]� RSLH�
NXQNL� UHGDNFML� –� $UOHWĊ�
*DUELHĔ� L� (OĪELHWĊ� *yUHF�
Ną��-HVW�WR�JD]HWD�R�]DVLĊJX�
RJyOQRSROVNLP�� D� ZLĊF�
ZV]\VF\� ]DLQWHUHVRZDQL�
EĊGą� PRJOL� SU]HF]\WDü�
R W\P��MDN�SUDFXMHP\��VNąG�
ELHU]HP\� SRP\Vá\� L� QD�
MDNLH� SUREOHP\� QDWUDILDP\�
SRGF]DV�Z\GDZDQLD�JD]HW�
NL� V]NROQHM�� 7R� GOD� QDV�
RJURPQH� Z\UyĪQLHQLH�
L GXPD�� 
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:LHOH� Z� PRLP� Ī\FLX� VLĊ�
]PLHQLáR� SR� ÄG]LHZLĊWQD-
VWFH´�� :]URVáD� SHZQRĞü� VLH�
ELH�L�SRF]XFLH�ZáDVQHM�ZDUWR�
ĞFL� ���%DUG]LHM�SRZDĪQLH�P\�
ĞOĊ� R� SU]\V]áRĞFL�� DOH� ZFLąĪ�
SRMDZLDMą� VLĊ� UR]PRZ\� ]H�
]QDMRP\PL� R� ZV]\VWNLP�
L R QLF]\P��'�.RĔF]ąF�WH����
ODW�� SRVWDZLáDP� VRELH� SHZQH�
FHOH�Z�Ī\FLX��P�LQ�� 

–�Ī\FLH�DĪ�GR�ĞPLHUFL��' 

–�ZáDVQD�� VXSHU� SURVSHUXMąFD�
ILUPD��' 

–� ZVSDQLDá\� PąĪ�� NWyU\� EĊ�
G]LH�PQLH�QRVLá�QD�UĊNDFK��' 

–� GXĪR� PDá\FK� G]LHFLDF]�
NyZ��' 

–� VSRNRMQD� VWDURĞü� ]�Z\VRNą�
HPHU\WXUą��' 

0DU]HQLHP� SUDZLH� NDĪ�
GHM� PáRGHM� G]LHZF]\Q\� MHVW�
Z\MĞü� ]D� PąĪ� ]D� V]DOHQLH�
SU]\VWRMQHJR� NVLĊFLD� ]� EDMNL��
Z\JOąGDü�Z�VXNQL�ĞOXEQHM�MDN�
.RSFLXV]HN� QD� EDOX� L� Ī\ü�
Z VWDQLH� EáRJRĞFL� GáXJR��
GáXJR�� DĪ� GR� ĞPLHUFL�� $E\�
RVLąJQąü� ZV]\VWNLH� WH� FHOH��
SRWU]HEQD� MHVW� VROLGQD� SUDFD��
GODWHJR� WHĪ� MXĪ� G]LVLDM� SRVWD�
QRZLáDP� QLH� RGSXV]F]Dü����
=DF]QĊ� RG� V]NRá\�� ER� SU]H�

FLHĪ� XNRĔF]\ü� WHFKQLNXP� ]H�
ĞUHGQLą� ���� WR� SLNXĞ� �'� 1D�
VWĊSQLH� VWXGLD��GRWDFMH�XQLMQH�
L�PRJĊ�RWZLHUDü�EL]QHV��NWyU\�
EĊG]LH�MHGQą�]�OHSLHM�G]LDáDMą�
F\FK� ILUP� Z� W\P� NUDMX� �'�
=QDOHĨü� SRU]ąGQHJR�PĊĪD� WR�
WHĪ�QLH�ODGD�Z\]ZDQLH��'��DOH�
P\ĞOĊ�� ĪH� MDNRĞ� GDP� UDGĊ� ���
:LDGRPR��ĪH� MDN� VLĊ�PD�PĊ�
ĪD�� WR� Vą� L� G]LHFLDF]NL�� NWyUH�
QDOHĪ\�Z\FKRZDü�QD�SRU]ąG�
Q\FK�OXG]L��.LHG\�MXĪ�Z�SHáQL�
VLĊ� ]UHDOL]XMĊ� ]DZRGRZR�� QD�
VWDURĞü� F]HND�PQLH� RGSRF]\�
QHN� X� ERNX� PĊĪD� Z� PDá\P�
GRPNX�QDG� MH]LRUHP��S�%ĊGĊ�
PLDáD� Z\VRNą� HPHU\WXUĊ��
ZLĊF�QD� WR�EĊGĊ�PRJáD� VRELH�
SR]ZROLü� �'� -DNR� V]F]ĊĞOLZD�
MXĪ�SHZQLH�EDEFLD�EĊGĊ�RF]H�
NLZDü� ] QLHFLHUSOLZRĞFLą�
L ] V]DUORWNą�Z�UĊNDFK�PRLFK�
ZQXF]ąW�L�G]LHFL��'� 

-HGQDN� WR� GRSLHUR� ���
ODW��'�7H�SU]HP\ĞOHQLD�PRJą�
XOHF� ]PLDQLH�� DOH� MHGHQ� FHO�
Z Ī\FLX� QD� SHZQR� SR]RVWD�
ZLĊ�� ĩ\ü� V]F]ĊĞOLZLH� X� ERNX�
QDMEOLĪV]\FK��' 
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=Z\NOH� VSRWNDQLD� SURIL�
ODNW\F]QH� NRMDU]ą� QDP� VLĊ�
] MHGQą� IRUPą� –� XF]QLRZLH�
VLHG]ą� L� VáXFKDMą�� D� QDXF]\�
FLHO� F]\� SROLFMDQW� SU]HND]XMH�
ZDĪQH� LQIRUPDFMH�� 1DSU]H�
FLZ� WHPX� FRUD]� F]ĊĞFLHM� Z\�
FKRG]ą� ZRNDOLĞFL� F]\� LQQH�
]QDQH� RVRE\�� 6WDUDMą� VLĊ�
Z FLHNDZV]\� VSRVyE� SU]HG�
VWDZLü� SURJUDP� SURILODNW\F]�
Q\�OXG]LRP�PáRG\P� 

:�UDPDFK� OHNFML� ���SDĨ�
G]LHUQLND� ����� URNX� =HVSyá�
6]Nyá� LP�� $QGU]HMD� ĝUHG�
QLDZVNLHJR� RGZLHG]Lá� ]� WDNą�
IRUPą� SURILODNW\NL� E\á\� ZR�
NDOLVWD�]HVSRáX�'ĪHP�–�-DFHN�
'HZyG]NL� ZUD]� ]H� VZRMą�
REHFQą� IRUPDFMą� -DFHN� 'H�
ZyG]NL� %DQG�� -HĪGĪą� RQL� SR�
FDáHM�3ROVFH�Z�UDPDFK�VZRMH�
JR� SURMHNWX� Ä1DáRJL�–� GURJD�
GRQLNąG´� L� RSRZLDGDMą� PLĊ�
G]\� LQQ\PL� KLVWRULĊ� ]QDQHJR�
NROHJL� –� ]PDUáHJR� ZRNDOLVW\�
]HVSRáX�'ĪHP�5\V]DUGD�5LH�
GOD�� &DáHM� SUHOHNFML� WRZDU]\�
V]ą�SLRVHQNL�Z\NRQ\ZDQH�QD�
Ī\ZR� 

:� VSRWNDQLX� Z]LĊOL�
XG]LDá� ZV]\VF\� XF]QLRZLH�
QDV]HM� V]NRá\�� ]� Z\MąWNLHP�
NODV\� RGE\ZDMąFHM� SUDNW\NL��
:LĊNV]RĞü� ]� QLFK� ]QD� ]HVSyá�
L� LFK� NXOWRZH� SLRVHQNL�� WDNLH�
MDN� QD� SU]\NáDG� Ä:HKLNXá�
F]DVX´� F]\� Ä6HQ� R�9LFWRULL´��
SU]H]� FR� E\OL� ]DLQWHUHVRZDQL�
W\P�� FR� QDVL� JRĞFLH� PDMą� GR�
SRZLHG]HQLD�� 8ZDĪQLH� VáX�
FKDOL�R� W\P�� MDNLH�]DJURĪHQLD�
L� NRQVHNZHQFMH� QLHVLH� ]H� VR�
Eą� EUDQLH� QDUNRW\NyZ�� GRSD�
ODF]\��D�WDNĪH�QDGPLHUQH�VSR�
Ī\ZDQLH� DONRKROX�� 8Vá\V]HOL�
R� F]DVHP� RGS\FKDMąF\FK�
VNXWNDFK�� MDNLH� SRZRGXMH�

3U]HP\ĞOHQLD�ĞZLHĪHM�
ÄG]LHZLĊWQDVWNL´ 
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Z\VWĊSRZDá� SRG� SVHXGRQL�
PHP� %DNX�� 3R� QDZUyFHQLX�
ZUyFLá�GR�UDSX��]DF]ąá�VZRMą�
NDULHUĊ�MDNR�$QDWRP��7HNVW\�
MHJR�SLRVHQHN�RSLVXMą �SU]HM�
ĞFLD�� MDNLH� GRĞZLDGF]\á�
Z Ī\FLX��D WDNĪH�SU]HND]XMą��
LĪ�WR�-H]XV�SR]ZROLá�PX�SRX�
NáDGDü� VZRMH� Ī\FLH� L� E\ü�
W\P��NLP�MHVW�G]LĞ� 

3R� Z\VáXFKDQLX� KLVWRULL�
R Ī\FLX�QDV]\FK�JRĞFL�RGVáX�
FKDOLĞP\� NLOND� XWZRUyZ� DX�
WRUVWZD�$QDWRPD�� WDNLFK� MDN�
Ä,QIDPLD´�� Ä3U]HSLV� QD� VXN�
FHV´�F]\�Ä�-D�Z\ELHUDP�&LH�
ELH´�� 1D� NRQLHF� NDĪG\�
] XF]QLyZ� PyJá� SU]\ELü�
SLąWNĊ�]�DUW\VWą��]URELü�VRELH�
] QLP� SDPLąWNRZH� ]GMĊFLH�
F]\�QDZHW�SU]\WXOLü� 

0\ĞOĊ��ĪH�ZLHOH�RVyE�VLĊ�
]H� PQą� ]JRG]L�� LĪ� WDNL� VSR�
VyE� SURZDG]HQLD� SUHOHNFML�
MHVW� ]QDF]QLH� FLHNDZV]\� QLĪ�
VáXFKDQLH�VDPHM� WHRULL��$UW\�
ĞFL� PRJą� Z\NRU]\VW\ZDü�
UR]SR]QDZDOQRĞü� Z� FHOX�
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]DĪ\ZDQLH� DPIHWDPLQ\��
:V]\VWNR� WR� PLDáR� QD� FHOX�
XF]XOLü� LFK�� E\� QLH� V]OL� ]D� WáX�
PHP� EąGĨ� PRGą�� W\ONR� E\�
XPLHOL�RGPyZLü�L�QLH�QLV]F]\OL�
VZRMHJR� ]GURZLD�� D� QDZHW�
L Ī\FLD�� :VSRPQLDQR� UyZQLHĪ�
R� SDUX� LQQ\FK� ]QDQ\FK� RVR�
EDFK�� WDNLFK� MDN� QD� SU]\NáDG�
ZRNDOLVWD� ]HVSRáX� 1LUYDQD�
.XUW� &REDLQ�� 1DVL� JRĞFLH�
]ZUyFLOL�XZDJĊ�QD�WR��ĪH�PHGLD�
QLHSRWU]HEQLH� SRSXODU\]XMą�
RVRE\��NWyUH�Vą�X]DOHĪQLRQH� 

3RGREQLH� URN� WHPX� QDV]ą�
V]NRáĊ�RGZLHG]Lá�UDSHU�$QDWRP�
ZUD]� ]H� VZRLP� NROHJą� %DUW�
NLHP�L�SURJUDPHP�Ä3U]HSLV�QD�
VXNFHV´�� 2SRZLHG]LHOL� ZWHG\�
RQL� VZRMH� KLVWRULH�� Z� NWyU\FK�
]DZDUOL� WR�� LĪ�PLPR�ĪH�SRFKR�
G]ą� ]H� ĞURGRZLVN�� Z� NWyU\FK�
SDWRORJLD� E\áD� FRG]LHQQRĞFLą��
RUD]�PLPR�ZV]HONLFK�SU]HFLZ�
QRĞFL� ORVX�� WDNLFK� MDN� P�LQ��
VDPRWQRĞü�� XFLHF]ND� ]� GRPX�
Z PáRG\P� ZLHNX�� GHSUHVMD�
L FKĊü�VDPREyMVWZD�–�RVLąJQĊOL�
VXNFHV�� ,FK�SUHOHNFMD�E\áD� WDN�
ĪH� LFK� ĞZLDGHFWZHP� ZLDU\��
KLVWRULą� R� W\P�� Z� MDNL� VSRVyE�
QDZUyFLOL� VLĊ� QD� GURJĊ� FKU]H�
ĞFLMDĔVNą�� -DN� PyZLą�� Ä*G\�
QLH� E\áR� QLNRJR� SU]\� PQLH��
%yJ�]H�PQą�]DZV]H�E\á́ ��%DU�
WHN� SU]HE\á� GáXJą� GURJĊ� SR�
SU]H]� X]DOHĪQLHQLD�� SRSUDZ�
F]DN� L� VDPRWQRĞü�� 3URZDG]L�
VZyM� IDQSDJH� QD� IDFHERRNX�
Ä= EXWD�GR�0DU\L´��QD�NWyU\P�
RSLV\ZDá�VZRMą�ZĊGUyZNĊ�SLH�
V]ą� ]�:DUV]DZ\� GR�0HGMXJR�
ULH�� -DNXE�–� MDN�PyZL� R� VRELH�
Ä]GROQ\� OHĔ´�–� MXĪ� MDNR�G]LHF�
NR� ]DF]\QDá� VZRMą� SU]\JRGĊ�
] UDSHP��MHGQDNĪH�]DSU]HSDĞFLá�
V]DQVĊ� SU]H]� QDUNRW\NL�� DONR�
KRO� L LPSUH]\�� 1D� SRF]ąWNX�

3URILODNW\ND�LQDF]HM 

HGXNDFML� RVyE� PáRG\FK��
NWyU]\� ]DLQWHUHVRZDQL� LFK�
WZyUF]RĞFLą�FKĊWQLH�LFK�Z\�
VáXFKDMą�� VLHG]ąF� Z� FLV]\�
L VNXSLHQLX��7DNLH�VSRWNDQLD�
SRND]XMą�UyZQLHĪ� WR��ĪH�QLH�
MHVW�ZDĪQH��]�MDNLHJR�ĞURGR�
ZLVND� SRFKRG]LP\� RUD]� MD�
NLH�SU]HFLZQRĞFL�U]XFD�QDP�
ORV� –� ]DZV]H� PRĪHP\�
Z\MĞü� QD� SURVWą� L� VWDü� VLĊ�
NLPĞ� OHSV]\P�� :V]\VWNR�
]DOHĪ\� RG� WHJR�� F]\� SRGHM�
PLHP\�ZDONĊ� 

8F]QLRZLH� E\OL� SRG�
ZUDĪHQLHP� REX� Z\VWĊSyZ�
L Z\SRZLDGDOL� VLĊ� EDUG]R�
SR]\W\ZQLH� QD� LFK� WHPDW��
8]QDOL� WHĪ�� ĪH� F]HNDMą� QD�
NROHMQH�WHJR�W\SX�VSRWNDQLD��
NWyUH� SR]D� GRVWDUF]HQLHP�
UR]U\ZNL� QDXF]ą� LFK� WHĪ�
F]HJRĞ�R QLFK�VDP\FK� 
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1LH� ]JRG]Ċ� VLĊ� ]� OXGĨPL��
NWyU]\� XZDĪDMą�� ĪH� JG\� ]D�
F]\QD� VLĊ� MHVLHĔ�� SU]\FKRG]L�
GHSUHVMD� L� VPXWHN�� 8URNLHP�
WHM� SRU\� URNX� Vą� NRORURZH�
OLĞFLH�� NWyUH� SRZROL� RSDGDMą�
SRGF]DV� ZLDWUX�� 0RĪH� MHVLHĔ�
MHVW� FKáRGQLHMV]D� QLĪ� ODWR��
MHGQDN� QLH� ]DSRPQLMP\�� ĪH�
MHVW� FLHSOHMV]D� QLĪ� ]LPD��
: NDĪGHM� V\WXDFML� PRĪQD�
GRVWU]HF� SOXV\� L� PLQXV\��
-HGQDN�NLHG\�]ZUDFDP\�XZD�
JĊ�W\ONR�QD�PLQXV\��QLJG\�QLH�
EĊG]LHP\� V]F]ĊĞOLZL�� 7R� QLH�
MHVLHĔ�SU]\QRVL�VPXWHN��W\ONR�
WZRMH� SRGHMĞFLH� GR� Ī\FLD��
GODWHJR� MDN� QDMV]\EFLHM� MH�
]PLHĔ�� 3RSDWU]� QD� SOXV\� –�
MHVW� LFK� R� ZLHOH� ZLĊFHM� QLĪ�
PLQXVyZ� 

1LH� SR]ZyO�� DE\� FKáyG�
RSDQRZDá� WZRMH� VHUFH�� ER�
ZWHG\�EĊG]LH�RQR�]LPQH�L�QLF�
QLH�ZDUWH��3RNDĪ� WR�� ĪH�PDV]�
WHQ� RUJDQ�� NWyU\� SURGXNXMH�
NUHZ�� NWyU\� MHVW� GURĪV]\� QLĪ�
MDNLHNROZLHN� ERJDFWZD� QD�
W\P�ĞZLHFLH� 

1LHZLHOX� ]� ZDV� ]ZUyFLáR�
SHZQLH� XZDJĊ� QD� WR�� ĪH� QD�
NRU\WDU]DFK�Z�V]NROH�SRMDZL�
á\� VLĊ� SODNDW\� &DULWDVX� QD�
WHPDW�]ELyUNL�Ī\ZQRĞFL��:LH�
FLH��FR�MHVW�SLĊNQH�Z�SRPDJD�
QLX� LQQ\P"� %(=,17(5(�
62:12ĝû�� 6PXFL� PQLH�
MHGQDN� IDNW�� ĪH� NLHG\� RGZLH�
G]DáDP� SRV]F]HJyOQH� NODV\��
DE\� SRZLHG]LHü� ZDP� R� WHM�
LQLFMDW\ZLH��NWRĞ�]DS\WDá��D FR�
]� WHJR� EĊGĊ� PLDá�� DOER�� LOH�
]DUDELDV]� QD� W\P�� ĪH� MHVWHĞ�
ZRORQWDULXV]Ną�� -DN� WR� FR�
EĊG]LHV]� PLDá� –� VDW\VIDNFMĊ�
] WHJR�� ĪH� SRPDJDV]� LQQ\P��
:LHFLH��FR�]\VNDáDP�SRGF]DV�
�-OHWQHJR� VWDĪX� Z &DULWDVLH"�
=\VNDáDP� RJURPQH� GRĞZLDG�
F]HQLH�� NWyUHJR� QLH� NXSLĊ� ]D�
ĪDGQH�SLHQLąG]H�� 

:DUWR�SRPDJDü�QLH]DOHĪ�
QLH�RG�SRU\�URNX��WZRMHM�V\WX�
DFML� ILQDQVRZHM� F]\� RG� WHJR��
MDNLH� PLHMVFH� ]DMPXMHV]�
Z VSRáHF]HĔVWZLH�� 3RNDĪ�
LQQ\P�� ĪH�PDV]� GREUH� VHUFH��
3DPLĊWDM� –� GREUR� ]DZV]H�
ZUDFD�]�SRGZyMQą�VLáą� 
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2GNąG�MHVWHP�QDXF]\FLHO�
Ną��QLJG\�MHV]F]H�']LHĔ�1DX�
F]\FLHOD� QLH� E\á� ]URELRQ\�
] WDNą� HQHUJLą�� ]DDQJDĪRZD�
QLHP� L� SRZHUHP���� –� PyZL�
MHGQD� ]� QDXF]\FLHOHN� QDV]HM�
V]NRá\� 

���;� ����� U�� R� JRG]�� ���
] RND]ML�'QLD�(GXNDFML�1DUR�
GRZHM� RGE\áD� VLĊ� SLHUZV]D�
Z KLVWRULL� QDV]HM� V]NRá\� XUR�
F]\VWD� Ä*DOD� ]áRW\FK� VyZ´��
&Dá\� Z\VWĊS� SU]\JRWRZDQ\�
E\á� QD� Z]yU� JDO� ILOPRZ\FK��
$OH� QLH� W\ONR�Z\JOąG� L� SU]H�
ELHJ� V]NROQHM� JDOL� SU]\SRPL�
QDá� QS�� UR]GDQLH� 2VFDUyZ��
*áyZQ\P� MHM� HOHPHQWHP� E\�
áR� SRUyZQDQLH� QDV]HM� V]NRá\�
GR� ILOPX�� D� SRV]F]HJyOQ\FK�
F]áRQNyZ� VSRáHF]QRĞFL�
V]NROQHM� GR� HNLS\� ILOPRZHM��
0X]\ND� ILOPRZD�� NWyUD� WR�
ZDU]\V]\áD� UR]GDZDQLX� QD�
JUyG�� EXGRZDáD� NOLPDW� L� QD�
VWUyM��2JURPQą�UROĊ�Z�RGELR�
U]H� FDáHJR� VSHNWDNOX� ]D�
ZG]LĊF]DP\� 0DNVRZL� 6WR�
FKRZL�� NWyU\� ZUD]� ]� .LQJą�
%RU]XFKRZVNą� SURZDG]Lá�
JDOĊ� ]� Z\ZDĪRQ\P� SRF]X�
FLHP� KXPRUX�� 8ZDJĊ� ZL�
G]yZ� SU]\FLąJDOL� QLH� W\ONR�
SU]H]� Z\NRU]\VWDQLH� ]DEDZ�
Q\FK�DQHJGRWHN�] Ī\FLD�V]NR�
á\�� DOH� SU]HGH� ZV]\VWNLP�
SU]H]� ĞZLHWQą� LQWRQDFMĊ� L�SR�
VWDZĊ�� G]LĊNL� NWyUHM�ZV]\VF\�
E\OL�VNXSLHQL�QD�W\P��FR�G]LH�
MH�VLĊ�Z�GDQHM�FKZLOL��MHGQ\P�
VáRZHP� E\OL� WR� RGSRZLHGQL�
OXG]LH� QD� ZáDĞFLZ\P� PLHM�
VFX� 

3LHUZV]ą� =áRWą� 6RZĊ�
RGHEUDá� SDQ� G\UHNWRU� -HU]\�
&DFKHO�� NWyU\� RWU]\PDá� ODXU�
]D� UHĪ\VHULĊ�� .ROHMQH� QDJUR�
G\�SU]\SDGá\�SDQL�0DáJRU]D�



6WU��� BEH]BQD]Z\�� 

FLH�-DNXFLH-ûZLHU]�RUD]�SDQX�
.U]\V]WRIRZL� 6DáDFKRZL��
F]\OL� DV\VWHQWRP� QDV]HJR�
ÄUHĪ\VHUD´��1D�JDOL�QLH�PRJáR�
]DEUDNQąü� JRĞFL� VSHFMDOQ\FK��
SDQD� VWDURVW\� -y]HID� 7RPDOD�
L SDQD�ZLFHVWDURVW\� 7RPDV]D�
6XVLD��NWyU]\�RGHEUDOL�QDJUR�
G\�]D�SURGXNFMĊ� 

.ROHMQH� =áRWH� 6RZ\�
RWU]\P\ZDOL� ZV]\VF\� QDX�
F]\FLHOH� L� SUDFRZQLF\� QDV]HM�
SODFyZNL�� &DáRĞü� RGE\ZDáD�
VLĊ� ]� OHNNLP� SU]\PUXĪHQLHP�
RND�� 'ZRMH� QDXF]\FLHOL� ]R�
VWDáR� VSHFMDOQLH� Z\UyĪQLR�
Q\FK�� SDQL� .DWDU]\QD� %LUQ�
EDXP� RWU]\PDáD� QDJURGĊ�
Z NDWHJRULL� FKDUDNWHU\]DFMD�
]D� Ä6WXGQLyZNRZą�PHWDPRU�
IR]Ċ� URNX´�� D� SDQ� %RJGDQ�
'ąEURZVNL� GRVWDá� Ä=áRWH�
XVWD´� ]D� ÄNUHDW\ZQRĞü�
Z GLDORJDFK� ]� XF]QLDPL´��
0LPR� ĪH� QLHNWyU\FK� QDXF]\�
FLHOL� ]DEUDNáR�� WR� DWPRVIHUD��
MDND�SDQRZDáD��E\áD�Z\ĞPLH�
QLWD�� 8F]QLRZLH� ZLZDWRZDOL��
ELOL� EUDZR�� D� F]DVDPL� QDZHW�
URELOL�RZDFMH�QD� VWRMąFR��1D�
WRPLDVW� QDXF]\FLHOH� ]� XĞPLH�
FKHP� L� ZLHONLP� ]DVNRF]H�
QLHP��ER�FDáD� JDOD�SU]\JRWR�
Z\ZDQD�E\áD�SU]H]�VDPRU]ąG�
Z�ZLHONLHM� WDMHPQLF\�� RGELH�
UDOL�QDJURG\���«� 

3RP\Vá� QD� ]RUJDQL]RZD�
QLH� 'QLD� 1DXF]\FLHOD� Z� WHM�
ZáDĞQLH� IRUPLH�]URG]Lá�VLĊ�QD�
SLHUZV]\P� VSRWNDQLX� 6DPR�
U]ąGX� 8F]QLRZVNLHJR�� 8F]�
QLRZLH� ]DSURSRQRZDOL� NDWH�
JRULH�� Z� MDNLFK� SU]\]QDZDQH�

E\á\�QDJURG\��D�NV��0LURVáDZ�
.XOHVD�ZUD]�]�RVREDPL��NWyUH�
]JáRVLá\� FKĊü� SRPRF\�� RVWUR�
Z]LĊOL� VLĊ� GR� SUDF\�� &DáH�
SU]\JRWRZDQLH� WUZDáR� PLH�
VLąF�� VSRNRMQHM� SUDF\� EH]�
VWUHVX�� ĪH� ]DEUDNQLH� F]DVX��
�«� 

2SLHNXQ� VDPRU]ąGX� MHVW�
GXPQ\� ]H� ZV]\VWNLFK� DUW\�
VWyZ��NWyU]\�SRGRáDOL�Z\]ZD�
QLX� L� Z\NRQDOL� NDZDá� GREUHM�
URERW\�� $� R� VDP\FK� QDJUR�
GDFK�Z\SRZLDGD�VLĊ�QDVWĊSX�
MąFR��������SU]\]QDP�V]F]HU]H��
ĪH� WR� PQLH� EDUG]R� FLHV]\�� ĪH�
WH�QDJURG\�QLH�E\á\�JRWRZFD�
PL� ÄPDGH� LQ� &KLQD´�� DOH�
G]LHáHP�UąN�QDV]\FK�XF]QLyZ��
PRĪQD� U]HF� ��PDGH� LQ� ĝUHG�
QLDZVNL´�� 

7XWDM� ZDUWR� ZVSRPQLHü��
Z� MDNL� VSRVyE� SRZVWDZDá\�
QDJURG\�� :V]\VWNLH� Z\UyĪ�
QLHQLD�� MDNLH� RWU]\PDOL� SUD�
FRZQLF\� V]NRá\�� ZáDVQRUĊF]�

QLH�Z\NRQDOL�XF]QLRZLH�NODV\�
�� 7*�� :HURQLND� 'UX]JDáD��
0DULDQQD�'ąEURZVND��.DPLO�
:LHORFKD�� 0DWHXV]� ']LH�
ZLHUVNL�� .U]\V]WRI� -DNXELDN��
%RJXVáDZ� 6NRZURQHN�� (ZH�
OLQD� -DPUy]�� $QQD� .XEDFND��
$QQD�8OPDQ��3DZHá�&KROHZD�
ZUD]� ]� RSLHNXQHP� SDQLą�
$JDWą�5yJ���«� 

0LáR� VSĊG]RQ\� F]DV� PL�
Qąá�MHGQDN�QLH]Z\NOH�V]\ENR��
D�QDP�SR]RVWDMH�]�QLHFLHUSOL�
ZRĞFLą� F]HNDü�� FR� 6DPRU]ąG�
Z\P\ĞOL� Z SU]\V]á\P� URNX��
0RĪQD� SRZLHG]LHü�� ĪH� WHJR�
URF]Q\�']LHĔ�1DXF]\FLHOD�QD�
GáXJR� ]RVWDQLH� Z� SDPLĊFL�
]DUyZQR� SHGDJRJyZ�� MDN�
L XF]QLyZ� QDV]HM� V]NRá\��
, EĊG]LH� WR� ZG]LĊF]QD� SD�
PLĊü� 

8% 
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7HJR�MHV]F]H�QLH�E\áR��� 
']LHĔ�(GXNDFML�1DURGRZHM��F]\OL�Ä*DOD�]áRW\FK�VyZ´ 
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:DOHQW\QND 
3LV]Ċ� GR� &LHELH�� 0RMD�

QDMGURĪV]D�� JG\Ī� FKFLDáHP�
Z\]QDü� 7RELH� FRĞ�� FR� VNU\�
ZDP� RG� EDUG]R� GDZQD��
8EUDáHP�WR�Z�SURVWH�VáRZD� 

.RORU� 7ZRLFK� XVW� QLF]\P�
SáDWNL� UyĪ�� WZDU]� 7ZRMD� QL�
F]\P�SLĊNQ\�NVLĊĪ\F�RĞZLHWOD�
MąF\� GURJĊ� PRMHM� FLHPQHM�
VWURQ\�� RF]\� QLF]\P� PLOLRQ\�
JZLD]G� QD� QLHELH�� Eá\V]F]ą�
MDN� GLDPHQW\�� SU]HND]XMąF��
MDN� F]\VWD� MHVW� 7ZRMD� GXV]D��
6áRGNL� XĞPLHFK� 7ZyM� UR]MD�
ĞQLD�XP\Vá�PyM��D�VHUFH�PRMH�
VLĊ� UDGXMH� ]D� NDĪG\P� UD]HP��
JG\� &LĊ� ZLG]Ċ�� $ JG\� &LĊ�
ZLG]Ċ�� VHUFH� ELMH� Z� U\WPLH�

WDQJR��VáRZD�PRMH�WUDFą�VHQV��
GXV]Ċ� VLĊ��.DĪGH�7ZH� WFKQLH�
QLH��Z]URN�QD�PQLH�SRZRGXMH��
ĪH� MHVWHP� MHV]F]H� EDUG]LHM�
]DNRFKDQ\�Z�7RELH��PyM�DQLH�
OH�� ']LNRĞü�� QLHSRNyM� 7ZHJR�
GXFKD� SU]\FLąJD� PQLH� GR�
&LHELH� EDUG]LHM� QLĪ� JUDZLWD�
FMD�GR�]LHPL��7ZRMD�REHFQRĞü�
GDMH�PL�VNU]\GáD��.DĪG\�7ZyM�
UXFK�� ELFLH� 7ZRMHJR� VHUFD�
GRSURZDG]D� PQLH� GR� PLáR�
VQHJR�V]DáX��-HVWHP�FDá\�UR]�
WU]ĊVLRQ\�� 3U]HSá\ZD� SU]H]H�
PQLH�XF]XFLH�� NWyUHJR�GR]QD�
MĊ� W\ONR� Z� 7ZRMHM� REHFQRĞFL��

%H]� &LHELH� PRMH� Ī\FLH� WR�
FDáNRZLWD�SRUDĪND��-HVWHĞ�PL�
ĞZLDWáHP�� RF]NLHP� Z JáRZLH��
ĞPLHWDQNą� Z� NDZLH�� 1LH� PD�
GOD� PQLH� QLF� ZDĪQLHMV]HJR�
QLĪ� 7\�� 7\� L� W\ONR� 7\� MHVWHĞ�
QDMZDĪQLHMV]D�� 2GGDP�
ZV]\VWNR�� E\� E\ü� ] 7REą��
3RĞZLĊFĊ� ZV]\VWNR�� ER� FDáH�
PRMH� Ī\FLH� EH]� &LHELH� WR�
]XSHáQ\�EH]VHQV� 

.RFKDMąF\�7DMHPQLF]\�
:LHOELFLHO 
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-DN� ZLDGRPR�� MHVLHĔ� WR�
SRZV]HFKQLH� QLH]E\W� OXELDQD�
SRUD� URNX«� &]ĊVWH� SU]H]LĊ�
ELHQLD�� QLĪV]H� WHPSHUDWXU\�
L GHV]F]RZD� SRJRGD� OXELą�
QLV]F]\ü� QDV]H� SODQ\�� :DUWR�
ZWHG\� ]DRSDWU]\ü� VLĊ� Z� FLH�
Sá\� NRF\N�� FLHUSOLZRĞü� L� GR�
EUą�NVLąĪNĊ��6H]RQ�QD�ÄVLHG]Ċ�
Z�GRPX��ER�PL�]LPQR´�XZD�
ĪDP� ]D� RILFMDOQLH� RWZDUW\� SR�
RVWDWQLFK� FKáRGQ\FK� GQLDFK��
NWyUH� SUĊG]HM� F]\� SyĨQLHM�
SU]\QLRVą�QDP�]LPĊ�� 

%LEOLRWHND� V]NROQD� ]DR�
SDWU]\áD� VLĊ� RVWDWQLR�Z� QRZH�

]QDNRPLWRĞFL�� 6ą� GRVWĊSQH�
GOD� NDĪGHJR� L� QD� SHZQR�
SR]\W\ZQLH� ]DMPą� F]DV�
ZV]\VWNLFK� ]PDU]OXFKyZ�
L W\FK�� NWyU]\� OXELą� SROHQLX�
FKRZDü��:� ELEOLRWHFH� F]HND�
QD�:DV�SU]HPLáD�SDQL�$UOHWD�
*DUELHĔ� L� QD� SHZQR�
SRPRĪH� Z\EUDü� FRĞ� QD�
MHVLHQQH� DXU\�� E\� PyF�
UR]Sá\ZDü� VLĊ�
Z G]LHáDFK� MDNĪH� QLHGR�
FHQLDQHM�OLWHUDWXU\����� 

3LV]ąF� R� NVLąĪNDFK��
FKFLDáDE\P�WDNĪH�]DFKĊ�
FLü� GR� ]DMU]HQLD� QD� EOR�

JD� QDV]HM� NROHĪDQNL�� NWyUD�
G]LHOL�VLĊ�UHFHQ]MDPL�SU]HF]\�
WDQ\FK� SR]\FML�� 7DP� ]QDM�
G]LHFLH� ZVND]yZNL�� QD� NWyUH�
]� QLFK�ZDUWR� ]ZUyFLü�XZDJĊ��
6]XNDMFLH� SRG� OLQNLHP�
KWWSV���]DF]\WDQL�HX�� 

$= 
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&LHSáH�VWURQ\�MHVLHQL 



:H� ZU]HĞQLX� ����� URNX�
Z� QDV]HM� V]NROH� RWZDUWR� QR�
Z\� NLHUXQHN� NV]WDáFHQLD� –�
WHFKQLN� RUJDQL]DFML� UHNODP\��
:� ]ZLą]NX� ]� UR]ZLMDMąF\P�
VLĊ�SURILOHP�JRĞFLOLĞP\� ]DáR�
Ī\FLHOL� LVWQLHMąFHM�RG�QLHGDZ�
QD� 3RZLDWRZHM� 7HOHZL]ML�
,QWHUQHWRZHM�� %DUWRV]D� &Z\�
QDUD�RUD]�-DURVáDZD�&KĊü� 

�� OXWHJR� ����� U�� RGE\áR�
VLĊ� VSRWNDQLH�� QD� NWyU\P�
PLHOLĞP\� RND]MĊ� GRZLHG]LHü�
VLĊ� F]HJRĞ� ZLĊFHM� QD� WHPDW�
LFK� SUDF\�� ']LHQQLNDU]H�
] GXĪ\P� HQWX]MD]PHP� RSR�
ZLDGDOL� R� SRP\ĞOH� L� SLHUZ�
V]\FK� SUyEDFK� ]DáRĪHQLD�
Ä0\ĞOHQLFH�L79´��:\PDJDáR�

WR� ZLHONLFK� XPLHMĊWQRĞFL��
SU]HP\ĞODQ\FK� GHF\]ML��
D SU]HGH� ZV]\VWNLP� VSRU\FK�
Z\U]HF]HĔ�� -HGQDN� SRGNUH�
ĞODOL� NLONDNURWQLH�� ĪH� E\áR�
ZDUWR�� %H]� ZąWSLHQLD� WDNĪH�
P\� MDNR� RGELRUF\� VSRUR� LP�
]DZG]LĊF]DP\�� ']LĊNL� ILO�
PRP�SXEOLNRZDQ\P�QD� VWUR�
QLH�WHOHZL]ML�PRĪHP\�VWDü�VLĊ�
ĞZLDGNDPL�LPSUH]�L�ZDĪQ\FK�
Z\GDU]HĔ� Z� QDV]\P� SRZLH�
FLH� 

3UDFD�� MDNą� Z\NRQXMą��
] SR]RUX� Z\GDMH� VLĊ� áDWZD��
MHGQDN� SUDZGD� ]GDMH� VLĊ� E\ü�
LQQD�� =URELHQLH� GREUHJR� PD�
WHULDáX�SRFKáDQLD�EDUG]R�GXĪR�
F]DVX������� 

8Vá\V]HOLĞP\� NURN� SR�
NURNX�� FR� QDOHĪ\� ]URELü�
L Z MDNL� VSRVyE�� F]HJR� XQL�
NDü�� D� F]HJR� VLĊ� Z\VWU]HJDü��

DE\� PDWHULDá� E\á� ]ZLĊ]á\��
NRQNUHWQ\�L�FLHNDZ\���«� 

8F]QLRZLH�� NWyU]\�
XF]HVWQLF]\OL� Z� VSRWNDQLX��
UyZQLHĪ� QLH� SRĪDáRZDOL��
']LHQQLNDU]H� SU]HMU]HOL� LFK�
SUDFH�� ]DUyZQR� PXOWLPHGLDO�
QH�� MDN� L� WH� UHGDNWRUVNLH�� 6X�
URZ\P� RNLHP� RFHQLOL� NDĪGą�
] RVREQD� L� XG]LHOLOL� ZLHOX�
ZDĪQ\FK�UDG��:\ND]DOL�WDNĪH�
VZRMH� ]DLQWHUHVRZDQLH�
ZVSyáSUDFą�]�W\P�NLHUXQNLHP�
RUD]� ]DSURSRQRZDOL� PRĪOL�
ZRĞü� XF]HVWQLF]HQLD�� Z� UD�
PDFK� ZDUV]WDWyZ�� SU]\� MHG�
Q\P�]�QDJU\ZDQ\FK�PDWHULD�
áyZ��.WR�ZLH��PRĪH� ]D� NLOND�
ODW� ]REDF]\P\�QDV]\FK�NROH�
JyZ�Z�WHOHZL]ML" 

%à��3'��0. 
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7HOHZL]MD� 
Z�JRĞFLQLH 
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��� SDĨG]LHUQLND� ����� U��
NODVD� ,,,� 75� ZUD]� ]� RSLHNX�
QDPL� RGZLHG]LáD� Z UDPDFK�
Z\FLHF]NL� ]DZRGRZHM� 5DGLR�
.UDNyZ�� 

2ZD� UR]JáRĞQLD� UDGLRZD�
RND]DáD� VLĊ� GOD� QDV� PLá\P�
]DVNRF]HQLHP�� 3R]RUQLH�
QXGQ\� L� RNOHSDQ\� REUD]� WHJR�
ĞURGND� PDVRZHJR� SU]HND]X�
]RVWDá� ]DVWąSLRQ\� REUD]HP�
SR]\W\ZQ\P� G]LĊNL� VWDUD�
QLRP� QDV]HJR� SU]HZRGQLND�
UHGDNWRUD�*U]HJRU]D�%HUQDVL�
ND�� ']LHQQLNDU]� ] ZLHONLP�
]DDQJDĪRZDQLHP�RSURZDG]Dá�
QDV� L�RSRZLDGDá�R KLVWRULL� WHM�
VWDFML� UDGLRZHM� RUD]�

R SRV]F]HJyOQ\FK� VWX�
GLDFK�QDJUDĔ��0RJOLĞP\�
VSUyERZDü� VZRLFK� VLá�
Z ]DMĊFLDFK� OHNWRUVNLFK�
L� ZUĊF]� DNWRUVNLFK�
Z VDOL� NRQFHUWRZHM��
0LHOLĞP\� WDNĪH� V]F]Ċ�
ĞFLH�� MDNR�QLHOLF]QL�� RJOąGQąü�
UDGLRZ\� VHUZLV� LQIRUPDF\M�
Q\� 

3R� EDUG]R� XGDQ\P� ]ZLH�
G]DQLX� SRSĊG]LOLĞP\� GR� *D�
OHULL� 6]WXNL� :VSyáF]HVQHM��
DE\� ]REDF]\ü� Z\VWDZĊ�
] QDJURG]RQ\PL� ]GMĊFLDPL�
:RUOG� 3UHVV� 3KRWR� ������
)RWRJUDILH� EXG]Lá\� Z� QDV�
QDMUyĪQLHMV]H� HPRFMH� –� RG�

]DFKZ\WX� SR� RGUD]Ċ�
L ZVSyáF]XFLH�� 3U]HZRGQLF]�
ND� SU]\WDF]DáD� KLVWRULĊ� SR�
V]F]HJyOQ\FK� ]GMĊü�� SU]\EOL�
ĪDMąF�QDP�NXOWXUĊ�RUD]�V\WXD�
FMĊ� Z� SRV]F]HJyOQ\FK� ]DNąW�
NDFK� ĞZLDWD�� 1D� NRQLHF� FDáD�
NODVD� XGDáD� VLĊ� GR� NLQD� QD�
VHDQV�ILOPX�Ä*UDZLWDFMD´� 

%à 
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6HUZLV\��DNWXDOQRĞFL��SROLW\ND��VSRUW 



0yJáE\P� U]HF�� ĪH� MHVWHP�
QLH]á\P� V]F]ĊĞFLDU]HP��
JG\Ī� XGDáR� PL� VLĊ� SU]HSUR�
ZDG]Lü� Z\ZLDG� ] MHGQ\P�
] QDMEDUG]LHM� UR]SR]QDZDO�
Q\FK� UDSHUyZ� Z� 3ROVFH��
3\VNDW\��3U]HP\VáDZ�&KRM�
QDFNL��–�F]áRZLHN�]�:DUV]D�
Z\�� ] Z\WZyUQL� $SWDXQ�
5HFRUGV��ZáDĞFLFLHO�GREUHJR�
IORZ�� QLH]á\FK� U\PyZ� L«�
S\VNDWHJR�VW\OX�Z�UDSLH�� 

33��6LHPD��3\VNX��3RZLQLH�
QHP� VS\WDü�� FR� X� &LHELH�� DOH�
P\ĞOĊ�� ĪH� WR� S\WDQLH� MHVW�
Z W\P� PRPHQFLH� ]EĊGQH�� 
1RZD� Sá\WD�� WUDVD�� GXĪR� VLĊ�
X &LHELH� RVWDWQLR� G]LHMH�� -DN��
DWPRVIHUD�QD�NRQFHUWDFK" 

3\VNDW\��%DUG]R�GREUD��MDN�
]DZV]H��0\�GDMHP\�] VLHELH�
ZV]\VWNR� L� WHJR� VDPHJR�
RF]HNXMHP\�RG�SXEOLNL� 

33�� -DN� SU]\MPXMHV]� WH�
KLSKRSRZH� HZROXFMH� QD� SRO�
VNLHM�VFHQLH"�0DP�WX�QD�P\�
ĞOL� QS�� QRZą� Sá\WNĊ� 3H]HWD�
F]\�5DS�QRW�'HDG��%5;��-DN�
SU]\MPXMHV]� WDNLH� JUDQLH"�
6WDZLDV]� EDUG]LHM� QD� ROG�
VFKRRO�F]\�QLH�PDV]�NRQNUHW�
Q\FK�UDP�JDWXQNRZ\FK" 

3\VNDW\�� -HVWHP� SR]\W\Z�
QLH� QDVWDZLRQ\� GR� ZV]HO�
NLFK� SUyE� URELHQLD� F]HJRĞ�

QRZHJR�� SRPLPR� RJURPQH�
JR�VHQW\PHQWX��MDNLP�GDU]Ċ�����������
ROGVFKRRORZ\� UDS�� .ZHVWLą�
LVWRWQą�MHVW�MHGQDN�WR��F]\�WH�
HNVSHU\PHQW\�Vą�XGDQH�F]\�
QLH�� $� QLH� ]DZV]H� Vą�� &KRü�
WR� MDN� ]DZV]H� RGF]XFLD� VX�
ELHNW\ZQH� 

33�� 7HUD]� SRZLHG]� WDN�
V]F]HU]H�� MDN� WR� X� &LHELH�
]DF]ĊáR� VLĊ� ]� UDSHP"� &]\�
MDNR�PáRG\�FKáRSDN�P\ĞODáHĞ��
ĪH� ]DMG]LHV]� WDN�Z\VRNR"� ĩH�
EĊG]LHV]�� QLH� XNU\ZDMP\��
MHGQ\P�]�F]RáRZ\FK�SROVNLFK�
UDSHUyZ" 

3\VNDW\�� 1LHHH�� W\ONR� QLH�
WDNLH� S\WDQLH�� 3URV]Ċ� ���
0yZLáHP� R� W\P� ZLHORNURW�
QLH� MXĪ�� 3U]\JRGD� ]DF]ĊáD�
VLĊ� ]Z\F]DMQLH�� MDN� X� ZLĊN�
V]RĞFL� UDSHUyZ� ]� WDPW\FK�
F]DVyZ�� $� WR�� F]\� MHVWHP�
Z MDNLHMNROZLHN� F]RáyZFH��
WR�MXĪ�NZHVWLD�G\VNXV\MQD� 

33�� 7ZRMD� QRZD� Sá\WND�
REILWXMH� Z� ZLHOH� ĞZLHWQ\FK�
NDZDáNyZ�� QS�� Ä&]\"´� DOER�
Ä2G� =HUD´�� 6NąG� Z]LąáHĞ�
QD]ZĊ� QD� Sá\WNĊ"� &]HPX�
DNXUDW� Ä3DVMD´� L� F]HPX�
XNU]\ĪRZDQLH� VLHELH� VDPHJR�
QD�RNáDGFH�Sá\WNL" 

3\VNDW\�� Ä3DVMD´� WR� ]� MHG�
QHM� VWURQ\� PLáRĞü�� D� ]� GUX�

JLHM� FLHUSLHQLH�� 'XDOL]P��
NWyU\� WRZDU]\V]\á� PL� ]DZ�
V]H� L� QD� NWyU\� MHVWHP� MXĪ�
FK\ED� VND]DQ\��2NáDGND� WR�
G]LHáR� )RULQD�� EĊGąFH� HIHN�
WHP� QDV]\FK ZLHORNURWQ\FK�
UR]PyZ�QD� WHPDW� ]DZDUWR�
ĞFL� DOEXPX�� 1LHVNURPQLH�
XZDĪDP��ĪH�MHVW�ĞZLHWQD� 

33�� .LHG\� VáXFKDP� Ä3DVML´�
L ]DJáĊELDP� VLĊ� Z� WHNVW\���
NáDGą�PQLH�QD�áRSDWNL�HPRFMH�
]DZDUWH�Z�NDZDáNDFK��6áXFKD�
PL� VLĊ� Sá\W\�� QDSUDZGĊ�� MDN�
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]� ZáDVQ\P� VXPLHQLHP�� DOH�
ĞZLĊW\� QD� EDQN� QLH� MHVWHP���
L QLH�FKFLDáE\P�E\ü�Z]RUHP�
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QLH� ]D� GXĪD�� DOH� ]ZDUWD�
L FDáNLHP� RGGDQD� JUXSD�
OXG]L�� NWyU]\� GDMą� PL� PDVĊ�
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L NDZDáNL��ĩ\F]Ċ�&L�V]F]ĊĞFLD�
WDN� ]DZRGRZHJR�� MDN� L� SU\�
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QLD� ���� URF]QLF\� ELWZ\� SRG�
*UXQZDOGHP� E\á� =DPHN�
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VSUDZG]DQLD� L� RFHQLDQLD�
SUDF�� NU\WHULDFK�� MDNLH� E\á\�
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PRJOLĞP\� UyZQLHĪ� REHMU]Hü�
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GLH�� Sá\W\� 5RFKD� 0RGU]H�
MHZVNLHJR� L� VáRG\F]H��2SLH�
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Z WHM� VDPHM� NDWHJRULL�Z\UyĪ�
QLHQLD��']LHZF]\Q\� RGHEUDá\�
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:\G]LDáX� 3RORQLVW\NL� 8QL�
ZHUV\WHWX� -DJLHOORĔVNLHJR�
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Z NRQNXUVLH��ERZLHP�SURZD�
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F]\P� VLĊ� UyĪQL� QDXND�RG� ILN�
FML� RUD]� MDN� VWZRU]\ü� ĞZLDW��
NWyUHJR�PLHV]NDĔF\� EĊGą� WDN�
VDPR� LQWHOLJHQWQL� MDN� OXG]LH��
DOH�P\ĞOąF\� Z� ]XSHáQLH� LQQ\�
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F\P�QDG�SRSUDZQRĞFLą�PHU\�
WRU\F]Qą� SUDF\� E\áD� (OĪELHWD�
*yUHFND�� 0RQLND� GáXJR� F]H�
NDáD�QD�Z\QLN�NRQNXUVX��D� WR�
GODWHJR��ĪH�GR� MXU\�]DSURV]R�
QR� P�LQ�� PLHV]NDMąFą�
Z *GDĔVNX�� D ]DMPXMąFą� VLĊ�
SLVDQLHP� WDNLFK� QLHW\SRZ\FK�
ELRJUDILL� $QQĊ� &]HUZLĔVNą-
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]DMĊáD� GUXJLH� PLHMVFH��
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SU]H]� RPDZLDMąF\FK� NRQ�
NXUV� GU� $QQĊ� 3HNDQLHF�
L GU� KDE�� -DURVáDZD� )D]DQD�
MDNR� GRVNRQDá\� SU]\NáDG��
1DJURG\�� MDNLH� RWU]\PDáD�
0RQLND��E\á\�ĞFLĞOH�]ZLą]D�
QH�]�OLWHUDWXUą��D ZĞUyG�QLFK�
E\áR� NLOND� SR]\FML� NVLąĪNR�
Z\FK� $QQ\� &]HUZLĔVNLHM-
5\GHO��*UDWXOXMHP\�L�Ī\F]\�
P\�GDOV]\FK�VXNFHVyZ� 
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1RZD� UHGDNFMD� V]NROQHM�
JD]HWNL�� F]\OL� F]áRQNLQLH�
NyáND� G]LHQQLNDUVNR-
NXOWXUDOQHJR�� XF]HVWQLF]\áD�
Z Z\FLHF]FH� GR� GZyFK�ZDĪ�
Q\FK� PLHMVF� QD� PDSLH� NXOWX�
UDOQHM� 0\ĞOHQLF�� 0X]HXP�
1LHSRGOHJáRĞFL� L� 0LHMVNLHM�
%LEOLRWHNL�3XEOLF]QHM� 

:L]\WD� Z� QRZR� RWZDU�
W\P� PX]HXP� RND]DáD� VLĊ�
EDUG]R� FLHNDZD�� 0LPR� WHJR��
ĪH� Z\VWDZ\� Vą� MHV]F]H� QLHX�
NRĔF]RQH��LFK�]DU\V�SUH]HQWX�
MH� VLĊ� LQWHUHVXMąFR�� 0X]HXP�
SU]\FLąJD�FLHNDZ\P�XNáDGHP�
HNVSR]\FML�� LFK� ]UyĪQLFRZD�
QLHP� RUD]� SRP\VáRZRĞFLą��
2SURZDG]DMąF\� QDV� SUDFRZ�
QLN� SU]HND]Dá� QDP� PQyVWZR�
FLHNDZRVWHN� GRW\F]ąF\FK�
GDZQ\FK� G]LHMyZ� PLDVWD�
L RNROLF�� G]LĊNL� NWyU\P�

.XOWXUDOQLH�L�QDXNRZR�SR�0\ĞOHQLFDFK 

������������������������������������������������������������VW\F]HĔ�–�OXW\ 6WU���� 

XĞZLDGRPLá\ĞP\� VRELH�� MDN�
ERJDWą� L LQWHUHVXMąFą� SU]H�
V]áRĞü� PD� =LHPLD� 0\ĞOHQLF�
ND�� 

'UXJLP� SXQNWHP� QDV]HM�
Z\FLHF]NL� E\áD� ZL]\WD�
Z 0LHMVNLHM� %LEOLRWHFH� 3X�
EOLF]QHM��JG]LH�XF]HVWQLF]\á\�

ĞP\� Z� ZDUV]WDWDFK� QD�
WHPDW� Z\V]XNLZDQLD�
LQIRUPDFML�Z ,QWHUQHFLH��
SU]HSURZDG]RQ\FK�
SU]H]� SUDFRZQLND� EL�
EOLRWHNL�� =� SHZQRĞFLą�
SU]\GD� VLĊ� WR� SRGF]DV�
SU]\JRWRZ\ZDQLD� DUW\�
NXáyZ�GR�JD]HWNL�V]NRO�
QHM�� D� WDNĪH� GR� QDXNL� –�
SROHFDP\� ]ZáDV]F]D�
Z\V]XNLZDUNĊ�:ROIUDP�
$OSKD���� 

:\FLHF]NĊ� SRGVXPRZD�
á\ĞP\� QDG� NDZą� L� FLDVWNLHP��
SODQXMąF� WHĪ�SUDFĊ�JD]HWNL�QD�
WHQ�URN� 
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:� UDPDFK� QDJURG\�
Z NRQNXUVLH� Ä���� ODW� WHPX�
Z PRMHM�PLHMVFRZRĞFL´�RUJD�
QL]RZDQ\P� SU]H]� 3HGDJR�
JLF]Qą� %LEOLRWHNĊ� :RMH�
ZyG]Ną�Z�.UDNRZLH�L�7RZD�
U]\VWZR� 1DXF]\FLHOL� %LEOLR�
WHNDU]\� 6]Nyá� 3ROVNLFK� 2G�
G]LDá� Z .UDNRZLH� XF]HQQLFH�
QDV]HM� V]NRá\� RWU]\PDá\� ]D�
SURV]HQLH�QD�Z\NáDG\�RUJDQL�
]RZDQH� SU]H]� ,QVW\WXW� ,QIRU�
PDFML�1DXNRZHM�L�%LEOLRWHNR�
]QDZVWZD� QD� 8QLZHUV\WHFLH�
3HGDJRJLF]Q\P�Z�.UDNRZLH��
:\EUDOLĞP\� VLĊ� WDP� ZUD]�
] NRáHP� G]LHQQLNDUVNR-
NXOWXUDOQ\P����VW\F]QLD������
URNX� 

=JURPDG]RQ\FK� SU]\ZL�
WDá� GU� 0LFKDá� 5RJRĪ�� NWyU\�
]DSUH]HQWRZDá�SODQ�VSRWNDQLD�
L� SU]HGVWDZLá� SUHOHJHQWyZ��
GU�� KDE��:áDG\VáDZD�.RODVĊ��
GU�� 6WDQLVáDZD� 6NyUNĊ�� GU��
$GDPD� %DĔNR�� GU� 6DELQĊ�
.ZLHFLHĔ�� GU� %HDWĊ� /DQJHU�
L GU�:DQGĊ�0DWUDV� 

3UDFRZQLF\� ,QVW\WXWX�
]DSR]QDOL� ]HEUDQ\FK�
] UyĪQ\PL� SURMHNWDPL�� NWyUH�
UHDOL]XMą�ZUD]�]H�VWXGHQWDPL��
Z\JáRVLOL�FLHNDZH�L�SRXF]DMą�
FH �Z\NáDG\� GRW\F]ąFH�P�LQ��
SR]\FMRQRZDQLD� VWURQ� ZZZ��
REHFQRĞFL� ELEOLRWHN� Z� G]LH�

.RáR�G]LHQQLNDUVNR-NXOWXUDOQH� 
QD�8QLZHUV\WHFLH�3HGDJRJLF]Q\P 

BEH]BQD]Z\�� 6WU���� 

áDFK�ILOPRZ\FK�F]\�XPLHMĊW�
QHJR� Z\NRU]\VW\ZDQLD� SD�
PLĊFL� L� F]DVX�� 'XĪ\P� ]DLQ�
WHUHVRZDQLHP� FLHV]\á� VLĊ�
Z\NáDG�GU��6WDQLVáDZD�6NyU�
NL� GRW\F]ąF\� QRZRF]HVQHJR�
NLHUXQNX�� MDNLP� MHVW� DUFKL�
WHNWXUD� LQIRUPDFML�� 6WXGHQW�
XF]\�VLĊ�SURMHNWRZDQLD�SU]H�
VWU]HQL� LQIRUPDF\MQ\FK� L�
IXQNFMRQDOQHJR� NRPXQLNDWX�
ZL]XDOQHJR�� SRVáXJLZDQLD�
VLĊ� RGSRZLHGQLPL� VWUDWHJLD�
PL� L� PHWRGDPL� SURMHNWRZD�
QLD�� EDGDQLD�� DQDOL]RZDQLD� L�
RFHQLDQLD� SU]HVWU]HQL� LQIRU�
PDF\MQ\FK�� ZL]XDOL]RZDQLD�
LQIRUPDFML� RUD]� DUFKLWHNWXU\�
VWURQ� LQWHUQHWRZ\FK�� 'OD�
QDV]\FK� SU]\V]á\FK� WHFKQL�
NyZ� RUJDQL]DFML� UHNODP\� WR�

ÄZLHOND� SRUFMD´� SU]\GDWQ\FK�
LQIRUPDFML�MHĞOL�FKRG]L�R�GDOV]H�
NV]WDáFHQLH� 

3U]HG�XF]HVWQLNDPL�VSRWND�
QLD� Z\VWąSLOL� UyZQLHĪ� VWXGHQFL�
,QVW\WXWX�� SUH]HQWXMąF� VZRMą�
G]LDáDOQRĞü� QD� XF]HOQL�� L QD�
SRZDĪQLH�� L ÄGR� ĞPLHFKX´��
SRND]XMąF� W\P� VDP\P�� ĪH� VWX�
GLD� WR� QLH� W\ONR� ÄĞOĊF]HQLH´�
] QRVHP� Z NVLąĪNDFK�� DOH�
L ĞZLHWQD�SU]\JRGD� 

3R�Z\NáDGDFK�]JURPDG]HQL�
]RVWDOL� ]DSURV]HQL� QD� PDá\�
SRF]ĊVWXQHN� 
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=HVSyá�6]Nyá�LP��$��ĝUHGQLDZVNLHJR 
�XO����0DMD���E���-����0\ĞOHQLFH 

7HO��������������)DNV�������������� 
(-PDLO��VHNUHWDULDW#VUHGQLDZVNL�SO� 

ZZZ�VUHGQLDZVNL�SO 
IDFHERRN�FRP�VUHGQLDZVNL 

.RáR� G]LHQQLNDUVNR-
NXOWXUDOQH� RWU]\PDáR� ]DSUR�
V]HQLH� QD� ZDUV]WDW\�
Z Ä*D]HFLH� .UDNRZVNLHM´��
%\áD� WR� MHGQD� ] QDJUyG�
Z Z\JUDQ\P� SU]H]� QDV]H�
G]LHZF]\Q\� NRQNXUVLH� Ä6WR�

G]LH� VLĊ�Z� QDVWĊSQ\P�QXPH�
U]H�JD]HW\� L� UR]G]LHOLü� SUDFĊ��
L� SR� SRáXGQLX�� E\� SRGVXPR�
ZDü� G]LHĔ� L� ]DPNQąü� QXPHU��
1DVWĊSQLH� ]ZLHG]DOLĞP\�
UHGDNFMĊ�� F]\OL� ZLHONLH� ELXUR�
Z� W\SLH� RSHQ� VSDFH�� 3U]\�
RND]ML� GRZLHG]LHOLĞP\� VLĊ��
MDN� Z SUDNW\FH� Z\JOąGD� ]D�
ZyG� G]LHQQLNDU]D� Z� JD]HFLH�
FRG]LHQQHM�� 2VWDWQLP� HOH�
PHQWHP� QDV]HM� ZL]\W\� E\áD�
SUH]HQWDFMD�PXOWLPHGLDOQD�QD�
WHPDW� QRZRF]HVQ\FK� PH�
GLyZ��1D� ]DNRĔF]HQLH� RWU]\�
PDOLĞP\�MHV]F]H�GUREQ\�XSR�
PLQHN�–�ZHMĞFLyZNL�GR�DTXD�
SDUNX�Z�.UDNRZLH� 
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=�ZL]\Wą�Z�*D]HFLH�.UDNRZVNLHM 

ODW�WHPX�Z�PRMHM�PLHMVFRZR�
ĞFL´�� 3R� UHGDNFML� RSURZDG]D�
áR� QDV� WU]HFK� G]LHQQLNDU]\��
P�LQ�� ]DVWĊSFD� UHGDNWRUD�
QDF]HOQHJR� -HU]\� 6XáRZVNL��
RGSRZLHG]LDOQ\�Z�JD]HFLH�]D�
G]LDá� Ä2SLQLH� L� 0DJD]\Q\´��

1DMSLHUZ�
JRĞFLOLĞP\�
Z VDOL� NRQIH�
UHQF\MQHM��
Z NWyUHM�
F]áRQNRZLH�
UHGDNFML� VSR�
W\NDMą�VLĊ�GZD�
UD]\� G]LHQQLH��
UDQR�� E\� XVWD�
OLü�� FR� ]QDM�

3U]H]�RVWDWQLH����ODW�Z�VNáDG�UHGDNFML�
ZFKRG]LOL� 

(OD�3LHNDU]��,ORQD�.RFKDQ��0DUWD�&KROHZD��
2OD�6]QDMGHU��(OD�*RU\O��:LROD�:RMW\F]D��
$QHWD�:RĨQLDN��(ZHOLQD�0LFKDOLN��-XVW\QD�
=DSDáRZLF]��3DXOD�5DSDF]��àXNDV]�
6WDFKXUD��.U\VWLDQ�3DQHN��8UV]XOD�
%RFKHQHN��3DWU\FMD�'UDELN��-DNXE�6ąGD��
3DZHá�3DSLHUQLN��%HDWD�àRMHN��7RPDV]�

3DFXáW��1RUEHUW�=\FK��3DZHá�*DFHN��
-XVW\QD�=LHPLDQLQ��$UWXU�2F]NRZVNL��
.DWDU]\QD�8UEDQLDN��1DWDOLD�0V]DĔVND��
$QQD�1RZDN��6\OZLD�8UEDQLN��0RQLND�
&]DUQRWD��$QJHOLND�,U]\N��.DUROLQD�
ĝZLDWáRĔ��0DULROD�)OD]LN��.ODXGLD�
ĝPLHWDQD��:HURQLND�8UEDQLDN��
0DáJRU]DWD�3XVWHOQLN��:LROHWWD�7RNDU]��
$QJHOLND�2U]HFKRZVND��$QQD�.XGáD��
0DUFLQ�=LHPLDQLQ��.DUROLQD�5DGRĔ��
3DXOLQD�%DUJLHá��0DULD�%LHOD��0RQLND�
0DFKDá��.DPLO�0XVLDá��0LFKDá�
.D]DQHFNL��:HURQLND�.XURZVND��$QHWD�
0DFKDá��1DWDOLD�0OHF]HN��0DJGDOHQD�
5\Ğ��*DEULHOD�7XSWD��.DUROLQD�:LONRV]��
$OLQD�=LĊED��*DEULHOD�ĩHJOHĔ� 
 

2SLHNXQRZLH�PHU\WRU\F]QL� 
(OĪELHWD�*yUHFND� 
$UOHWD�*DUELHĔ 


